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Cautionary Statement on Forwartboking Satements / NonGAAPHnancialMeasures

This corporate presentation contains forward looking statementswhich constitute & ¥ 2 NInokiNgA Yy T 2 NIvWitkiink teyfreaning of applicableCanadiansecuritieslegislationand

& F 2 NIbokiNg® G | G S Wwlhihih& feaningof the & a KA SNbpPoWgionsof the Private SecuritiesLitigation ReformAct of 1995 (collectively,d C 2 NXobkMd G | G SY 8l i & ¢
statementsincludedherein, other than statementsof historicalfact, are ForwardlookingStatementsand are subjectto a variety of knownand unknownrisksand uncertaintieswhich could
causeactual eventsor resultsto differ materially from those reflected in the Forwardlooking Statements The Forwardlooking Statementsin this corporate presentationmay include,
without limitation, statementsaboutthe O 2 Y LJI pfaBsfgits minesand mineral properties the O 2 Y LJI bisin@sstrategy,plansand outlook; the merit of the O 2 Y LI nyfirie<iid
mineral properties mineralresourceand reserveestimates timelines the future financialor operatingperformanceof the company expenditures approvalsand other matters. Often, but

not always,these Forwardlooking Statementscan be identified by the useof wordssuchaséd S & (0 A & 5 & & & Yo Li2SiRSE o2 A IS/ FedZi dzNB & dz8 BIRE 2 3@ § Oz |
G dzad SIARSH | AK BRSE AL & A NIGEERISH @ § RE SN ¢ MO K4l T OANSSIR @R Vi 3 & & 2 v RECAS0 @ NEBG NSSA Yy ShéyBisB 8 £35 N 2 RrA O €
statementsthat events,d O 2 drf dRi¢K 2 atzfui®Ebe achievedand similarexpressionsincludingnegativevariations

Forwardlooking Statementsinvolve known and unknown risks, uncertaintiesand other factors which may causethe actualresults, performanceor achievementsof the companyto be
materiallydifferent from anyresults,performanceor achievementexpressedr implied by the Forwardlooking Statements Suchuncertaintiesand factorsinclude,amongothers,changes
in generaleconomicconditionsand financialmarkets changesin pricesfor silver and other metals technologicaland operationalhazardsin C 2 NJi dmjfilhgéd mine development
activities risksinherentin mineralexploratiorn] uncertaintiesinherentin the estimationof mineralreservesmineralresourcesand metal recoveriesthe timing and availabilityof financing
governmentaland other approvals political unrest or instability in countrieswhere Fortunais active labor relationsissues aswell asthose factors discussedinder & w AC& 10 (i@ tNé&& ¢
Company'sAnnuallnformation Form Althoughthe Companyhasattempted to identify important factorsthat could causeactualactions,eventsor resultsto differ materially from those
describedin Forwardlooking Statementsthere maybe other factorsthat causeactions,eventsor resultsto differ from thoseanticipated,estimatedor intended

Forwardlooking Statementscontainedhereinare basedon the assumptionsbeliefs,expectationsand opinionsof managementjncludingbut not limited to estimatesof future production
levels expectationsregardingmine production costs expectedtrendsin mineral pricesand currencyexchangeates the accuracyof the O 2 Y LJI ofiréeflt tnineral resourceand reserve
estimates that the O 2 Y LJI aftii@awill be in accordancewith the O 2 Y LJI pillic3tatementsand stated goals that there will be no materialadversechangeaffectingthe companyor
its properties that all required approvalswill be obtained that there will be no significantdisruptionsaffectingoperationsand suchother assumptionsasset out herein Forwardlooking
Statementsare made asof the date hereof and the Companydisclaimsany obligationto update any Forwardlooking Statementswhether asa result of new information, future eventsor
results or otherwise, exceptas required by law. Therecan be no assurancethat Forwardlooking Statementswill prove to be accurate,as actual results and future events could differ
materiallyfrom thoseanticipatedin suchstatements Accordinglyjnvestorsshouldnot placeunduerelianceon Forwardlooking Statements

Certaintechnicaldata in this presentationwas taken from the technicalreport entitled, dTechnicalReportUpdate on the LinderoHeapLeachProject SaltaProvince ! NB Sy dakeyl | = £
February?23, 2016 preparedby CarlE Defilippi SMERegisteredMember, PaulTietz CP.G., Thomas. Dyer, P.E andDavidG. ThomasP.Gea (thed [ A y FeéhidaReport @rilis subject
to the assumptionsqualificationsand proceduresdefinedtherein.

Thiscorporatepresentationalsorefersto non-GAARinancialmeasuressuchas casttostper tonne of processedre; cashcostper payableounceof silver, total productioncostper tonne;
all-in sustainingcashcost all-in cashcost adjustednet (os9 income operatingcashflow per sharebefore changesn workingcapital,incometaxes andinterestincome andadjusted
EBITDAThesemeasuregdo not havea standardizedneaningor method of calculation eventhoughthe descriptionsof suchmeasuresnaybe similar. Theseperformancemeasureshave
no meaningunder International FinanciaReportingStandardgIFRS) antherefore, amountspresentedmaynot be comparable to similar daaresentedby other miningcompanies

Mr. Eric N. Chapmam].Sc, VicePresidentof Technical Servicess,the QualifiedPersonfor Fortuna Silver Mines Inc. defined by Nationallnstrument43-101. Mr. Chapmais a
ProfessionaGeoscientisbf the Associatiorof ProfessionaEngineersand Geoscientist®f the Provinceof British ColumbiaRegistrationNumber36328) ands responsiblefor ensuringthat
the information containedin this presentationis an accuratesummaryof the originalreportsand dataprovidedto or developedby Fortuna Silver Mines Inc., and reggprovedthis
disclosure

Dollar amountsexpressedn USdollars, unlessotherwiseindicated
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Our Vision, Mission and Values

OurVision Our Values

Tobe valued by our workers, the community and e We value the health and safety of ouwvorkers

our shareholders asworld leading precious We do not tolerate unsafe acts aonditions

metalsminingcompany. ,
g pany o We value theenvironment

Our Mission We subscribe to the highest environmentthndards

Tocreate valug through the grpvvth mésef_\/e$ @ We value ourneighboursand otherstakeholders

metal produc_tlon and th(_e efficient operation Qf Werespect cultural diversity and work as a strategic partogrards
our assets with a commitment to safety, social the sustainable development oighbouringcommunities

and environmental responsibility ,
We value the commitment toexcellence

We achieve high standards and bgshactices

We valueintegrity
We act according to our philosophy

A CayllomaMine, Peru
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Historic Highlights

Foundations of a world leading precious metatsning company

CayllomaMine, Peru SanJoseMine, Mexico Trinidad North UGdrilling, SanJose Mine Lindero Project, Argentin@

20052007 20092011 20132016 2016
AFortuna Silver Mines ASan Jose Project: 100% ASan Jose Mine: Trinidad AProvenand Probable
established interest acquired North high-gradesilver-gold Mineral Reserve®f 82.5 Mt
ACayllomaMine: Re ASan Jose Mine: discovery glra6dér|:/§|10.63 g/t.Aud A
started production Construction and ASan Jose MineExpansion . ozcontained Au)
commissioning from 2,000tpd to 3,000tpd APlannedconventional open
completed ontime and commisionedin July2016; pit mining operation using
on-budget; commercial on-time and under budget truck and shovel mining
Ergggft'gn dgclatredglt A CayllomaMine: Mill methods
2’011 pdin September throughput expandedfrom ATotal LOMgold production
1,300tpd to 1,430tpd in of 1,149,000 ounces
March2016

Note:
1. Bulletsfor Lindero Projecsourcedfrom the 2016 Linderdechnicalreport
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Capital Structure and Shareéerformance
Strong financial position to support growth strategy

Note:
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Robust Financial Position Share Structures ot 10auc17) Exchanges
A $188.0 million in cash (end Q2 2017) Outstanding: 159.5 million NYSE: FSM
A Debt outstanding: $40 million term loan Fully diluted: 161.5 million TSX: FVI
- Debtto EBITDA% 0.5x
A No hedging of precious metals
1. Last twelve months Adjusted EBITDA
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Core Assets

Development of theLinderogold project located in Salta, Argentina
e .,_-'?u-;'

Production

A Increasingsilver and gold production
A Lowcost silvermines

A 2017E consolidated AISC! = $98Ag

Vancouver, Canada

Development

LinderoProject,Argentina
- LOM annual production (years d.9)?= 108koz Au SAN JOSE MINE
- LOMAISC= $715bzAu ELCERCCE

New ExplorationProjects |
Management HeadDffice

A Funding Strategic Alliances with the right to select Lima, Peru
projects for joint venture:

- Medgold Resources CorpTEX.vMED) | (Serbia): CAYLLOMA MINE
C$3.0M equity investment; 23.97% ownership; Silver, Lead, Zinc

TlaminoGold Project selected for joint venture
- Prospero Silver CorpTEX.vPSL) | (Mexico):

C$1.5 M equity investment; 14.91% ownership
Notes:

1. Alkin sustainingcashcost(AISCis net of by-product creditsfor gold, lead and zinc ) ) )
2. Basedon 2016 Lindero TechnicRleport Source Fortunacompany disclosure] 2016 Linderdechnicalreport
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https://www.fortunasilver.com/site/assets/files/2966/lindero-project-ni-43-101-technical-report-2016-02-23.pdf
https://www.fortunasilver.com/site/assets/files/2966/lindero-project-ni-43-101-technical-report-2016-02-23.pdf
https://www.fortunasilver.com/site/assets/files/2966/lindero-project-ni-43-101-technical-report-2016-02-23.pdf
https://www.fortunasilver.com/site/assets/files/2966/lindero-project-ni-43-101-technical-report-2016-02-23.pdf

LinderoProject, Argentina
Feasibility study snapshot

Lindero Project

@ PRIMARY COMMODITY OWNERSHIP
< Gold N To0% .
. Buenos Aires
@ OPERATION _ @ DEPOSIT TYPE
18,750tpd open pit, heap leach = Porphyry Gold
@ RESERVE LIFE 9 LOM AISC
12 years $715/0z Au

ﬂ- LOCATION
Salta Province, Argentina

Gold Production koz)
139

127

103 103 g9 106
88

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

Note:
1. Goldproductionprofile basedon 2016 Lindero TechnicBeport

Source Fortuna company disclosure
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LinderoProject, Argentina
Construction decision in September 2017

A Since September 2016, Fortuna has been reviewing, updating and optimigigf RN2 O] Q4
2016 Feasibility study, work done includes:
e Validationof the geological model and resource/reserestimates
e Optimizationof the minedesign
e Reviewof process design including key metallurgical laboratory tests
e Updateof the infrastructure basie@ngineering

AD 2t R N2BIB Fe@sibility Study figures:
e 26% aftertax IRR
& NPV 5% of $152 million ($1,208% gold)?

Note: Basedon 2016 Lindero Technical Report
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